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Lty ¢ oo all 85 Hluias yedl UM Balin ) jaliadll (e Guually Ausizell LS
S 2014 gig sed 2 53 5eadl OLaSI cling Gus Galaddl ygidl 355156 %0.8
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2014-20090 4 ig 00 g0 ~D00D a0 ot Dpya MO0 g ol myne)

O Tt el 1A wighe 53y guul) OleaSH
( 9p s¥92) (o5 i)
LS 2 RPN LysS
4.4 10.0 9.0 95871 5532 25847 64492 « a
6.1 10.4 10.8 111769 9295 32466 70008 -
9.1 12.5 14.7 127305 12215 36679 78411 -
10.8 14.5 16.6 138281 14698 36399 87184 T
11.5 14.8 15.9 13717 1505 3982 8230 o ol
13.3 15.0 16.5 13081 1412 4144 7525 o 2
10.5 15.2 16.3 13170 1257 4174 7739 Lo
10.9 14.3 16.2 12122 1559 3513 7050 Jopl
9.1 14.6 16.2 10688 1352 2915 6421 sile
11.0 14.9 16.6 10480 1250 2788 6442 poye
10.8 14.9 16.2 11185 1347 2426 7412 sl
11.5 14.7 15.6 12209 1689 3271 7249 ouda
11.8 14.9 15.0 10575 1517 2476 6582 i
9.4 14.4 15.2 12083 1356 3189 7538 st
9.5 14.5 15.4 11812 1318 3277 7217 b
13.8 14.6 16.4 14540 2435 4020 8085 s
13.3 15.5 16.7 15280 2652 4451 8179 ol
11.7 16.5 16.8 13203 1498 4194 7511 R
12.0 16.5 16.6 13638 1479 4115 8044 ouyle
10.8 16.4 16.8 11807 1375 3220 7212 Jopl
5: 11.4 16.3 16.3 10286 1579 2212 6495 sle
i 11.2 16.6 16.1 10371 1343 2207 6821 090
E World Gas Intelligence coeaati  saci: ot
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(Uear / ¥53) 2014 -2013

Table - 2: Spot Prices of OPEC Basket
2014 2013 ($/ Barrel)

2014 2013

sl
Month
Jan. 1047  109.3 ol
Feb. 1054 1128 [
A .
March 1042 1064 ola Jan
April 1043 101.1 ol
May 1054 1007 ol
R
June 1079 1010 e Feb.
Juy 1056 1044 ol
A 107. |
ugust 07.5 ot osle
Sept. 1087 i March
Oct. 106.7 58]
Nov. 105.0 S
Jor!
Dec. 107.7 ewd Aprll
QI 1048 1095 gl gyl
QII 1059  100.9 S gl e
QI 1069 edi gyl May
Qv 1064wl !
P
Annual . . June
Average 105.9 st daugats

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend,

Irag>s Basra Light, Kuwait Export, Libya>s Es Sider, Qatar
Marine, Saudi>s Arabian Light, UAE>s Murban,

Iran Heavy, Indonesia>s Minas, Nigeria>s Bonny Light, and
Venezuela>s Merey Effective 1 January and

mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th
and 13th crudes comprising the new Opec Basket.As of
Jan.2009, the basket excludes the Indonesian crude.

Week

—_

B W N = R W NN E R RN R WD RN WD~ R W N

Sources: OAPEC - Economics Department, and OPEC Reports.

(Jays/ ¥33) 2014 - 2013 Felgl bl Ales jlens e gl Juadl: 1 = Jounll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes*

2013 -2014 ($ / Barrel)

2014
Month | Week
104.3 108.7 1 108.0 101.7
104.1 108.2 2 105.7 104.5
sals
1052 109.7  July 3 1046 1057
104.7 1114 4 105.3 105.6
103.1 1134 1 105.3
105.4 1145 o 2 106.9
X
106.7 112.7 Aug 3 107.5
106.4 109.3 4 110.9
105.7 107.0 1 111.3
104.0 1064 el 2 110.0
103.2 105.9 Sep. 3 107.9
103.6 106.3 4 106.3
102.8 1059 1 107.3
103.6 1023 a0 2 107.3
1054 972  Oct. 3 106.1
1052 99.0 4 106.1
104.0 102.0 1 103.3
105.2 100.5 Py P 2 104.1
106.7 100.4 Nowv. 3 105.4
106.5 100.0 4 107.0
105.3 100.5 1 108.0
1069 101.5 P 2 106.9
109.7 102.4 Dec. 3 107.2
109.6  99.7 4 109.0
s AL Olel Ide 2005 s 16 e hloel cligi Abw Jedd
=YP-) \E)aa.thL_;).‘tb':« l;l)_-n..aﬂc_}_}.n.'ééwldén:«.é l‘:,.'t)a.ll

A eI igSIlal o gyl yad ¢ SShle¥ ! Gliyge (el Byt
(S dldaa 1A g Pligyiall (G o Juaid!
P91 e daaTing yolios ygdh Goilts (4o LN uaciig WY (ulics pls
Syl pla g AWl Jewls  als dacsi 2007
At A (o unigiW I al  fslitiul e 2009 pln s g«g)galsSY

Al e lesn 12 e

LB Bya¥ (Joyild Fyduall Auyall HUadY( Zelate syl
(g oyt 3yl Joadl detad die gy )Lty
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(s /5993) 2014-2012 5331 dagill ¢15 anyg gl Alaad d)5all jlasa¥l 3 = Jganl
Table - 3: Spot Prices for OPEC and Other Crudes. 2012-2014 ($/Barrel)

dose |k . | |
o = Sl | gyl e 2 i | opRC
Dubai Morban | Qatar i Arabian Basket of
Marine Light |~ des
Axerage2012 942 111.6 109.1 1119 111.8 1093 1090 1080 1115 1103 109.5 2012 pk dausie
Axerage2013 979 108.7 1055 108.6 1083 1054 1051 1037 1094 1066 1059 2013 sl daugio
January2013 948 1130 1079 1130 1104 1079 1083 107.5 1142 1106 1093 2013 5L,
Feburary 953 1063 111.3 1163 1139 1109 111.8 110.5 117.0 114.0 112.8 »l 2
March 929 1084 1056 1084 1085 1054 1052 1042 1089 107.6 1064 sole
April 920 1022 101.7 1022 1045 101.6 100.1 982 103.0 1020 101.1 Japl
May 946 1025 1003 1026 1028 1002 99.8 982 102.8  101.1  100.7 sle
June 95.7 1029 1003 103.1 102.6  100.2 100.2 989 102.1 101.3 101.0 5992
July 1045 1080 1035 1079 1056 1033 1032 1032 107.6 1050 1045 e
August 106.6 111.3 106.8 111.1 109.2  106.7 106.5 106.1 111.9 108.1 107.5 oo i
September  106.3 1119 1083 111.6 111.1 1082 108.0 106.6 1130 1095 108.7 s
October 100.4 109.0 106.7 108.7 110.1 106.6 106.1 103.7 111.0 107.1 106.7 Reisi
November 938 108.0 1060 107.6 1094 1058 1047 1016 1093 104.8 105.0 P
December 97.7 1108 1078 1104 111.2 107.8 107.3 105.1 112.7 108.1 107.7 oM
January2014 949 1083 1040 1079 107.7 1040 103.8 1027 1100 1057 104.7 2014 Ly
Feburary ~ 100.8 1089 1050 108.5 108.7 1049 1042 103.4 110.5  106.3 1054 sl 2
March 100.5 107.6 1043 1072 107.6 104.1 103.1 102.1 109.0 1048 1042 wols
April 102.0 107.7 104.7 1074 1078 1045 103.1 102.1 108.1 1049 1043 e
May 102.0 109.7 1056 1094 1084 1054 1042 1032 1104 1058 1054 »le
June 1052 111.7 108.0 111.3 110.7 1079 106.6 105.8 112.7 108.6  107.9 pnre
July 1029 1066 106.1 1062 1089 1060 1055 1038 1067 1072 105.6 e
Source: OAPEC - Economics Department, and OPEC Reports. gl yaylaTy AaslaTBN 3y1aN1 ¢ Llilgl +yibual



2014 - 2012 qatistl 3l gl Lo ddasil ciloiiall 2 ygal lacadd Sl dacugnll 14— Jound
Table - 4: Monthly Av. of Oil Product Prices in Different Markets 2012 -2014 ($ / bbl)

‘:’ 435,:;;.0__.3 5;7. 50) *juar c) Y s
coos 1 o S Osdtl 5
IVREKEE Fuel Oil** Gas Oi Preml’,um
(1.0 % Sulfur) (50 PPM Sulfur) Gasoline
Singapure 105.6 129.0 123.8 3y58lai Sy
Average Roterdam 105.4 130.0 127.8 alaysey f
2012 Mediterranean 104.4 113.6 127.3 daugall 2%12
US Gulf 105.6 126.3 134.6 SSaral i
Singapure 97.5 124.4 119.2 3,580k
dausia
Average Roterdam 95.7 123.6 122.3 alaxses e
2012 Mediterranean 96.5 114.2 122.5 dacugit! 2‘2)13
US Gulf 99.7 121.6 129.7 SSaral i
Singapure 97.8 120.4 118.8 3)50lai
Jun Roterdam 95.8 119.2 120.7 INES=T3) PNy
2013 Mediterranean 95.3 102.5 123.9 dacogutl 2013
US Gulf 97.4 117.3 133.6 SSaral i
Singapure 95.2 124.2 121.7 3558k
Jul. Roterdam 95.8 122.6 124.5 elaxses sl
2013 Mediterranean 94.8 106.1 130.0 dosull 2013
US Gulf 96.9 120.6 138.6 Sl
Singapure 97.8 126.1 117.1 35580k
Aug. Roterdam 95.4 126.0 126.3 ESSTT) oulacud|
2013 Mediterranean 96.7 110.2 133.6 dacogutl 2013
US Gulf 98.8 124.4 134.8 Sarel .2
Singapure 96.3 125.7 117.3 EYEIE
Sep. Roterdam 95.9 127.3 122.5 @laxses T
2013 Mediterranean 99.0 126.4 119.3 dausatl 2013
US Gulf 101.6 123.5 121.1 SSaral i
Singapure 96.9 125.2 1144 35580k
Oct. Roterdam 93.9 124.8 119.5 INESSTY By
2013 Mediterranean 96.5 125.2 114.5 dacsall 2013
US Gulf 98.7 1R252] 114.7 Sarel .2
Singapure 96.3 12572 114.9 3558k
Nov. Roterdam 93.5 122.5 118.9 [NES=T3) BYPETH
2013 Mediterranean 96.1 123.3 112.4 daugutl 2013
US Gulf 97.8 119.1 114.1 GSayal 2
Singapure 97.0 1273 118.7 35580k
Dec. Roterdam 95.0 125.5 120.9 ES=13) ey
2013 Mediterranean 98.9 126.5 115.5 dacsnll 2013
US Gulf 99.5 1282 119.8 Sarel .2
Singapure 96.5 123.0 118.0 3ys0lain
Jan. Roterdam 92.4 121.8 116.5 elaxses ol
2014 Mediterranean 92.9 123.1 113.3 ol 2014
US Gulf 98.8 120.7 119.7 GSayal 2
Singapure 96.3 124.2 119.7 35580k
Feb. Roterdam 97.6 123.3 119.9 ES=13) olue
2013 Mediterranean 98.9 124.1 116.4 dacosnll 2014
US Gulf 102.9 121.0 128.9 Sarel .2
Singapure 95.0 122.5 119.4 3550t
March Roterdam 100.1 121.0 120.9 @laxses ourlae
2014 Mediterranean 100.7 121.5 115.2 dosutl 2014
US Gulf 102.4 119.8 126.7 GSaral i
Singapure 93.8 124.0 121.4 35580k
Apr. Roterdam 98.1 1222,11 128.0 flases Jol
2013 Mediterranean 98.7 122.0 122.9 dacosnll 2014
US Gulf 101.6 121.1 132.4 Sarel .2
Singapure 95.1 123.0 121.4 5y58lat
May Roterdam 98.7 121.3 127.4 alay3gs sala
2014 Mediterranean 99.7 1222 121.9 dacugll 2014
US Gulf 98.4 120.1 131.3 GSaral i
Singapure 2 122.2 123.7 398
Jun. Roterdam 98.7 121.6 130.4 elases pnre
2013 Mediterranean 100.2 122.8 126.4 dacsnll 2014
US Gulf 99.3 120.9 135.4 Sarel 2

- 0 § - Y w sk
* US Gulf gasoil contains 0.05% sulfur. €08 % 0.05 Gle Syl Gsaadl & 5Ll ey

N 0 5y08liie Bore < seBall cuy¥E
** Singapure fuel oil contains 2 % sulfur. s %2 ’kf”ﬂb'w b= 230l e
- et 5yl
Source: OPEC - Monthly Oil Market Report : Al e
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Direction =2

Period
Av.2012
Av.2013
June
July
August
September
October
November
December
Jan. 2014
February
March
April
May

June

* Vessels of 230 - 280 thousand dwt.

*% Vessels of 270 - 285 thousand dwt.

** Vessels of 80 - 85 thousand dwt.

(Al puliall e alazs) 2014 — 2012 Al | dadill e slacad = 5= Jgundl
Table - 5: Spot Tanker Crude Freight Rates 2012 - 2014 (Point on the World Scale)

Flaigia / daigia
M. East/West*
33
26
25
27
22
25
28
38
39
36
35
31
30
26
27

Source: OPEC Monthly Oil Market Report (various issues)

* Gyatl / daiugN) B yadl ol Wi
M. East/East™*
48
41
42
42
33
35
41
60
63
57
56
43
41
36
40
OSbw (o a1 280 & 1230 o Le
oSk o Ja1§ 285 & 1270 s Le
OSbu o 23185 5180 s be
Lol Aatail (g pgdid| AT (o AALL

(Al ubatl e aaz) 2014 — 2012 ddasitt caloiill (i jlacd + 6— Jgasdl
Table - 6 : Spot Tanker Product Freight Rates 2012 - 2014 (Point on the World Scale)

Direction T |

Period Med

Av.2012
Av.2013
June

July
August
September
October
November
December
Jan. 2014
February
March
April

May

June

* Vessels of 30 - 35 thousand dwt.

Prun 7 S
sMed **

162
154
138
147
152
130
123
136
177
175
162
181
139
126
134

52 oy /) i
M. East/ West*

153
145
128
136
142
120
113
126
167
165
152
171
129
116
124

Source: OPEC Monthly Oil Market Report (various issues)

2 Bbil] 7 A Byl
M. East/East*

2012 dangie
2013 dawgie
2013 555

s

3y ALY e F

9 ML e
PICTRILT PO

saei s yatl

116 2012 dowyie
102 2013 twsio
95 2013/ 55
80 sl
102 el
109 el
103 B
92 e
102 v,
90 2014 Ly
102 ol
109 wagle
97 Syl
111 ol
110 s

Sk oyl 0a11 35 & 130 (pe ML @ F

.ﬂgi"d.da.al" [T TABES- e pP-1v
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(Leass Jeaps crsale) (2014 -2012) doaill le AlLadl llall: 7 — ool
Table -7: World Oil Demand 2012 - 2014 (Million Barrels / Day)

2014"

S gl |l g

g yall Gl

6.6 6.6
Arab Countries
byl o yLLas] e
OAPEC Members '
G A yall LaaY 55
Other Arab Countries '
OECD Jf dalria 45.1 45.8
Lol 1S5l
B 239 239
America North
W. Europea.Ly,i 135 13.1
Skl daeel
< 7.7 8.9
Pacific Countries
Leldlolldl g2 293
Developing Countries
Lealy dasug¥l 31
. . 19.3 19.2
Middle Fast & Asia
Africa La, s 3.7 36
AUl 67 | 65
America Latin
China i .l 10.5 10.1
Gl gl AV oy
Former Soviet Union
48,401 Lgysl 0.6 06
Eastern Europe
World & Ll 90.1 90.2

* Estimates .

Sources: OAPEC -Economics Dept& Oil Indusrty Reports.

6.5

5.6

0.9

45.9

23.9

13.6

8.4

28.9

18.9

3.6

6.5

10.1

4.5

0.6

90.0 91.1 90.6

6.6

5.7

0.9

46.2

24.1

13.5

8.7

29.0

18.8

3.6

6.6

10.4

4.8

0.7

66 64 64 63 64 64 6.2 6.2
57 55 55 54 55 55 53 53
09 09 09 09 09 09 09 09
46.1 454 459 46.0 46.3 46.0 45.6 46.3
242 238 23.7 237 239 239 238 235
139 13.8 13.2 13.7 13.8 139 13.8 13.7
81 78 89 86 87 82 80 9.1
294 28.8 28.5 28.1 28.2 285 279 274
19.3 188 18.7 184 184 18.8 183 18.1
34 36 36 34 35 33 34 34
68 65 62 63 64 65 62 6.0
99 102 98 9.7 101 95 99 95
46 42 43 44 48 45 41 43
06 06 06 06 07 06 06 0.6

89.2 89.1 88.9 90.1 89.3 88.0 88.1

- EyERe:] (alé)i *
Adaa ) deliuall pylidy Aaslaid¥ ) 31a¥1 - Elilgl 1yl
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(Lussa Jearsosale) (2014 = 2012) naalall Al Jil g daiil] ALl o yal}:8 — S
Table -8: World Oil and LNG Supply (2012-2014) (Million Barrels / Day)

20 | Tt | Jasti 4t | 3um | 2 | Tt Jastl | 4t | 3u | 2 | Tt
QII QI Average QIV | QI | Q2 QI |Averagel QIV | QI | QII | QI

iy 264 264 27.0 263 274 274 268 288 289 289 29.1 286
Ojﬁ:c 249 | 251 | 25.7 | 249 | 26.1 | 26.1 | 256 | 27.4 | 275 | 27.5 | 276 | 27.0
gfﬁ;“fr‘if) 15 13 13 14 13 13 12 14 14 14 15 L6
O“I‘,‘*’Eic 364 36.6 372 362 37.9 37.6 37.3 37.1 369 370 372 368

Crude Oil 515 dais 306 309 31.6 30.5 321 321 316 312 31.0 312 315 312

Tudai.d gl Gl Blgw
NGLs n. Conventional Oils

OECD icbiualf Jgu1 23.5 233 221 229 223 21.7 21.7 209 21.2 20.6 208 21.1
N.Americaasleati opei - 19.5 191 18.0 188 183 176 176 165 168 165 164 165

Europe Ly 3.5 38 36 3.6 3.5 3.6 3.6 3.8 3.7 3.5 39 41
Pacific Sl 0.5 05 0.5 0.5 0.5 0.5 0.5 0.6 0.7 07 05 05
Al Jgudt

Developing Countries 12.2 123 121 122 121 121 121 122 123 121 121 123

M East-Asia Luiydaugi. z 4.8 49 49 49 48 49 51 5.1 52 51 51 51
Africa L 25 25 24 25 24 24 23 23 24 23 23 24

Latin America acodiopei 4.9 48 48 48 48 48 47 47 48 47 47 49
China . 42 42 42 43 42 43 42 42 43 42 42 4.2
FSU Gobad! icdgud! i 134 13,5 134 13.6 133 133 134 133 134 132 133 134
EasternEurope zs.anigi 0.1 01 01 01 01 01 0.1 01 01 01 02 0.1

S Wilge
Processing Gains 2.2 22 22 2.2 2.2 2.2 2.2 2.2 2.2 2.2 22 22
E: World Ll 92.0 922 914 915 92.0 913 91.0 90.0 904 89.4 90.0 90.1
£
E: Sources: OAPEC -Economics Dept & Oil Industry Reports Adaadf Aeliall ;yalaty Aaslaid¥ 5yla¥ 1 - Ehigi :yiwal
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(st 05ele) 2014 gigy Bolgh o o Mall ladill 5351119 = Jgund

Table - 9 : Global Oil Inventories.June 2014 (million b)

5992 oo 4 AU
2013 2014
Change from Change from
June 2013 May 2014
America 6 1377 ) 1392 1383 OLisspo Y
Crude ™) 518 22) 533 511 als dasi
Products 13 859 13 859 872 lasy il
Europe 20 873 8 885 893 : Ligyol
Crude 26 305 7 324 331 NERA
Products 6) 568 1 561 562 Ldady eiliie
Pacific 14) 409 1 394 305 il daged) dalaie
Crude 7) 168 6) 167 161 NESUH
Products (7) 241 7 227 234 Adady euleiie
Total OECD 2671 2671 # dueliall Joudl  Lea|
Crude 12 991 21 1024 1003 (NESUZV:H
Products 0 1668 21 1647 1668 Adady cilriie
Rest of the world 76 2274 12) 2362 2350 % CAlal) Joa iy
Oil at Sea 12 1011 30 993 1023 MBI = e dadd
Total Commercial # gyl il Lea]
Total Strategice 35 1724 0 1759 1759 oyl gyl
el 9gidl  Lea)
1) Exculdes Oil at Sea. MBI g 8 e dadil] fada ¥ ¥
2) Includes Oil at Sea and strategic reserves Sl g5indly OB g 0 e daill beda HF

Sources: Oil Market Intelligence June. 2014 .l
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